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QAFECO TITLE AGENCY, INC.

3201 “C” STREET, SUITE 101 TELEPHONE {907} 276-6321
ANCHORAGT: , ALASKA 99503

Date: July 18, 1979

. The Fourth Avenue fGambell
c/o Alaskan Real Estate
319 Gambell Street
Anchorage, Alaska
Attn: Paul Maney

Re: Escrow No. 2460-GL

Dear Mr. Maney:

The above closing is now completed and transmitted herewith are the following
documents:

(XX Recorded Warranty Deed
(XX Copy of recorded Deed of Trust
(¥¥  Copy of Deed of Trust Note
(xx Copy of Bank Collection Instructions wi th receipt for payment

Policy of Title Insurance

Copy of Purchasers Statement

Copy of Safeco Closing Instructlons

Copy of filed Limited Partnershlp Agreement

" It has been a pleasure to have had this opportunity to be of service to you. If we can be
of further assistance to you, plecse do not hesitate to call on us.

Sincerely,

GYna Luckey
Escrow Officer

Safeco Title Agency, Inc.

Encls.

" AGENT FOR
SAFECO TITLE INSUHRANCE COMPANY

L.v-

vor DLt B e T

Notary Publlc in and for Washlngton
My commission explres o

3201 C Street, Anchorage, Alaska 99503

Bates 872
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- ANCHORAGE, ALASKA 89503
(907) 276-1726

HOGE. LEKISCH & LAWRENCE

3201 “c* STREET. SUITE 401

STATUTORY WARRANTY DEED

The Grantor, NORTHERN COMMERCIAL COMPANY, . ., a
Delaware Corporation, for and in consideration of the sum of
Ten Dollars ($10.00) and other valuable consideration to it in
hand paid, GRANTS, CONVEYS and WARRANTS to THE FOURTH AVENUE
GAMBELL, an Alaska Limited Partnership, Grantee, whose mailing
address is _319 Gambell, Anchorage, Alaska 99501 ,
and their heirs, successors and assigns, all that certain real
property situate in the Anchorage Recording District, State of
Alaska, more particularly described as follows:

Z EI PARCEL 1: Lot Eight "A" (8-A), Block Twenty-Six "A"

(26-—1\5 , EAST ADDITION TO THE.TOWNSITE OF ANCHORAGE,

>~ according to the official plat thereof, filed under
':T;Lj;yplat No. 64~100, records of the Anchorage Recording

a7 b 0/

District, Third Judicial District, State of Alaska. ——

RICT INDEY

PARCEL 2: Lots Ten (10), Eleven (11) and Twelve

35"5'791{12) Block Twenty-six "A" (26-A), EAST ADDITION TO B
e Al HE TOWNSITE OF ANCHORAGE, according to the official &P

5Y plat thereof, filed under pPlat No. C-18, records of e

———the Anchorage Recording District, Third Judicial

FUDRESS Sfﬁ _District, State of Alaska.
-

SUBJECT to the reservations, ?estrictions and easements
contained in patent or otherwise oE record, and to encroachments
ascertainable by physical inspectibn of the subject property.

TOGETHER WITH, ALL AND SINGULAR, the tenements, hereditaments
and appurtenances thereunto belonging or in anywise appertaining. -

DATED this 47 aay of Mﬂ% , 1979.

NORTHERN COMMERCIAL COMPANY .
a Delawfpe orporation

STATE OF WASHINGTON )
)ss.

)

CHIS IS TO CERTIFY that on this (¢/4i. day of _Ila y ,
1979, before me the undersigned Notary Public, personally
appeared Léféd&gdﬁ/?hmddgi“}ﬁxiijvugrrw,j%?;euaﬁfof Northern
Commercial Compahny, . a ‘Belaware . Corporation, the corpora-
tion described in the foregoing instrument; and acknowledged to
me that he/she signed the same on behalf of said corporation by
authority of its bylaws or its Board of Directors as the free
and voluntary act and deed of said corporation for the uses and

purposes therein mentioned.

i
i
J

COUNTY OF K (/3

WITNESS my hand and official seal.

S

Notary public in and for Washington
My commission expires: - o

3201 C Street, Anchorage, Alaska 99503

Bates 873



seed of Trust

2o 075D

THIS DEED OF TRUST, made this 024./“ day of

THE FOURTH AVENUE GAMBELL, an Alaska Limited Partnership

A%47 1077

“ , herein called TRUSTOR,

» between

whose address is: 319 Gambell, Anchorage, Alaska 99501

.and SAFECO TITLE AGENCY, INC. ' herein
called TRUSTEE; and ,
NORTHERN COMMERCIAL COMPANY, + @ Delaware Corp, , herein called BENEFICIARY,

whose address is:

WITNESSETH:

P.O. Box 3562, Seattle, Washington 938124

That Trustor GRANTS, BARGAINS, SELLS AND CONVEYS TO TRUSTEE IN TRUST WITH POWER OF SALE,

that property in the Anchorage

PARCEL 1:

WAV T(z -a),

PARCEL 2:

Lot Eight "a"
EAST ADDITION TO THE TOWNSITE OF
ANCHORAGE, according to the official plat thereof,
filed under Plat No. 64-100, records of the
Anchorage Recording District, Third Judicial
District, State of Alaska.

Recording District, State of Alaska, described as:

(8-A), Block Twenty-six

INDEX
B&P

Lots Ten (10), Eleven (11) and Twelve

(12), Block Twenty-six "A" (26-A), EAST ADDITION
TO THE TOWNSITE OF ANCHORAGE, according to the
official plat thereof. filed under Plat No. c-18,
records of the Anchorage Recording District, Third
Judicial District, State of Alaska.

;
l
{
i

TOGETHER with the tenc:nents, hereditaments and appurtcnances] thereunto belonging, or in anywise appertaining, and the
rents, issucs and profits thercof, SUBJECT, HOWEVER, to the riglit,!powcr and aathority hereinaflter given to and conferred
upon. Beneficiary to collect and apply such rents, issucs and profits. To have and to hold the same, with the appurtcnances, unto

Trustee.

Trustor ghall be entitled to possession of the above described premises from and after the date of execution of this Trust
Deed, and for so long as all payments on the promissory nate hercin referred to are currently paid and all promises, conditions
and covenants of the Trustor herein are faithfully kept and performed. . ‘

FOR THE PURPOSE OF SECURING: 1. Performance of cach agreement of Trustor herein contained. 2. Payment of the
‘indebledness evidenced by one promissory note of even date, herewith, in the principal sum of
~-THREE HUNDRED SEVENTY-FIVE THOUSAND AND NO/100--

(§375,000.00

are incorporated hercin by reference. 3.

A. To Protect the Security of,this Deed of Trust, Trustor Agrees:

1. To keep said property in good condition and repair, not

to remove or demolish any building thereon; to complete or
restore promptly and in good and workmanlike manner any
building which ‘'may be constructed, damaged or destroyed
thereon and to pay when due all claims for labor performed
and materials furnished therefor; to comply with all laws
affecting said property or requiring any alterations or
improvements to be madc:thereon; not to commit or permit
waste thereof; not to commit, suffer or permit any act upon
said property in violation of law; to maintain in an order!
manner, paint, repair, keep free from freezing, and do all
other acts which from the character or use of said property
may be reasonably necessary, the specific enumerations herein
not excluding the general. . .
. 2. To provide, maintain and deliver to Beneﬁcxar{ fire
insurance satisfactory to and with loss payable to Beneficiary
in an amount at least equal to the balance owing at all times
under this Deed of Trust.

The amount collected under any fire or other insurance policy
may be a;:jpljed by Beneficiary upon any indebtedness secured
hereby and in such order as Beneficiary mni' determine, or at
option of Beneficiary the entire amount so collected or any part
thereof may be released to Trustor. Such application or release
shall not cure or waive any default or notice of default hereunder.
or invalidate any act done pursuant to such notice.

3. Toappear in and defend any action or proceedintg urporting
to affect the sccurity hereof or the rights or powers o ]feneﬁciary
or Trustor; and to pay all costs and expenses, including cost of
evidence of title and attorney’s fee in a reasonable sum, in any
such action or proceeding.m which Beneficmgy or Trustee may

it 1C]

agpear, and in any proceeding brought by Beneficiary to foreclose
this Deed. .

) DOLLARS, payable to Beneficiary or order, the terms and duration of which

4. To pay: at least ten days before delinquency all taxes and
assessments affecting said property; when due, all éncumbrances,
charges and licns, with interest, on said property or any part
thereof, which appear to be prior or superior hereto; all costs, fees
and expenses of this Trust.

b S[i 0 pay immeriatttzly and without demand ial_lsunlwls expcnd‘id
y Beneficiary or Trystee pursuant e prov

irieécs %m date of expenditure at %é{‘-,&é‘ﬂ'&—i_{fféﬂr

( . ) per cent‘per annum.

6. Should Trustor fail to make any payment or to do any act as
herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon
Trustor, and without releasing Trustor from any obligation
hereof, may: make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof. Beneficiary or Trustee being authorized to enter upon
said property for such purposes; appear in and defend any action
or proceeding purporting to affect the security hereof or the
rights or powers of Beneficiary or Trustee; pay, purchase contest
or compromise any encumbrance, charge or lien which in the
judgment of cither appcars to be prior or superior hereto;and, in
exercising any such powers, pay necessary expenses, employ
counsel and Hay his reasonable fees.

B. It is mutally agreed that:

1. Any award or damages in connection with any condemna-
tion for public usc of or injury to said property or any part
thereof, is hereby assigned and shall be paid to Beneficiary who
may apply or release such moneys received by him in the same
manner and with the same effect as above provided for disposition
of groceeds of fire or other insurance. : .

- By accepting payment af any sum secured hereby after its
due date, Beneficiary does not waive his right either to require
prompt payment when due of all other sums so secured or to
declare default for failure so to pay.

HOGE, LEKISCH & LAWRENCE

3201 C Street, Anchorage, Alaska 99503

Bates 874
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3. Atany time or from time to time, without lability therefor
and without notice, upon written request of Beneficiary and
presentation of this Deed and said Note for endorsement, and
without affecting the personal liability of any person for payment
of the indebtedness secured hereby, Trustee ma?': reconvey all or
part of said property; consent to the making of any map or plat
thereof; join in granting any easement thereon; or join in any
extension agreement or any agreement subordinating the lien or
charge hereof. .

4. Upon .written request of Beneficiary stating that all sums:

secured hereby have been paid, and upon surrender of this Deed -

and said Note to Trustee for cancellation and retention, ana upon
payment of its fees, Trustee shall reconvey, without warranty, the
property then held hereunder. The recitals in any reconveyance
executed under this Deed of Trust of any mattersor facts shall be
conclusive proof of the truthfulness thereof. The grantee in such
reconveyance may be described as “‘the person or persons legally
entitled thereto.”” ’

5. As additional security, Trustor hereby gives to and confers
upon Benehcxarz the right, power and authority, during the
continuance of these Trusts, to collect the rents, issues and profits
of said property, reserving unto Trustor the right, prior to any
default by Trustor in payment of any indebtedness secured
hereby or in performance of any agrcement hereunder, to collect
and rctain such rents, issucs and profits as they become due and
payable. Upon any such default, Beneficiary may at any time
without notice, either mJ)erson, y agent, or by a receiver to be
appointed by a court, and without regard to th¢ adequacy of any
security for the indebtedness hereby secured, enter upon and take
possession of said property or any part thereof; in his own name
sue for or otherwise collect such rents, issues and profits,
including those [tgast due and unpaid, and apply the same, less costs
and expeases of operation and coflection, including reasonable
attorney’s feesupon any indebtedness secured hereby, and in such
order as Beneficiary may determine. The entering upon and taking
possession of said property, the collection, of such rents, issues
and profits and the application thereof as ni‘orsaid, shall not cure
or waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

6. Upon default by Trustor in payment of any indebtedness
secured hereby or on performance of any agreement hereunder
all sums secured hcreby shall immediately become due an
Bnyab'le. at the option of the Beneficiary. In the event of default

eneficiary shall execute or cause the Trustec to execute a written
notice of such dcfault and of his election to cause to be sold the
herein described propertly to satisfy the obligation hereof, and
shall cause such notice to be recorded in the office of the recorder
for each recording district wherein said real property or soine part
thereof is situated.

Notlice of sale having becn given as then required by law and not
less than the time then requircd by law %aving clapsed after
recordation of such notice of default, Trustee without demand on
Truslor, shall sell said property at the timc and place of sale fixed
by it in said notice of sale, either as a whole or in separate parccls
and in such order as it may determine, at public auction to the
highest and best bidder for cash in lawful money of the United
States, payable at time of sale; provided, however, that at any time
before the sale, if the default has arisen by fajlurc of Trustor to
make payments required hereunder, the default may be cured b‘\:
payment of the sum in default other than thedprincipal whic
would not then be due if no default had incurred by the Trustor
due to the default; and, provided further, that if nofice of default
hereunder has been recorded two or more times previously and

the default has been cured pursuant to this paragraph, the Trusteg |
may elect to refuse payment and proceed with the sale. Trustee
may postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to
time thereafter may postpone such sale by public announcement
at the time fixed by the preceding postponement. Trustee shall
deliver to the purchaser its deed conveying the property so sold,
but without any convepant or warranty, express or implied. The
recitals in such deed of any matters or facts shall be conclusive

roof of the truthfulness thereof. Any person, including Trustor,

rulsteel or Beneficiary, as hereunder cﬁned, may purchase at
such sale,

After deducting all costs, fees and expenses of Trustce and of
this Trust, including cost of evidence of title and reasonable
counsel fees in connection with sale, Trustee shall apply the.
proceeds of sale to payment of: all sums expended under the
terms hereof, not then repaid with accrued interest as set forth in
paragraph § herein; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitied thereto.

Nothing contained herein shall be constructed to limit the
right of Beneficiary to foreclose this deed of trust by judicial
action. Beneficiary shall further be entitled to bring an action
upon the note secured by this Deed of Trust without attempting
to foreclose this Deed of Trust either by judical action or by .
exercise of the power o sale,

8. This Decd applies to, inures to the benefit of, and binds all
parties hereto, their heirs, lepatees, devisees, adminstrators,
executors, successors and assigns. The term Beneficiary shall mean
the holder and owner. including pledgee, of the note securcd
hereby, whether or not named as a beneficiary herein, or, if the
note has been pledged, the pledgee thereof. In this Deed,
whenever the context so requires, the masculine gender includes
the feminine and/or nreuter, and the singular includes the plural,

9. Trustce accepts this Trust when this Deed, duly executed and
acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under
any other Deed of Trust or of anz action or proceeding in which
%mstor, Beneficiary or Trustee shall be party, unless brought by

Tustee,

10. Beneficiary may, from time to time, as provided by statute,
appoint another Truslee in place and stezd of Trustee herein
named, and thereupon the Trustee herein named shall be
discharged and Trust:e so appointed shall be substituted as
Trustee hereunder with the same effect as if originally named
Trustee herein. .

t1. If two or more persons be designated as Trustec herein, any,
or all, powers granted herein to Trustee may be exercised by any
of sucg persons, if the other Fcrson or persons is unable for any
reason, to act; any recital ol such inability in any instrument
exccute b{ any of such persons shall be conclusive against
Trustar, his heirs and assigns, .

12. Iniaddition to the powers bestowed upon the Trustee by
Statute and elsewhere in this indenture, the Trustee is hereby
specifically empowered to execute and deliver an appropriate
Jecd of feconveyance upon receiving satisfactory assurance that
the notejsccured hereby, together with interest and any advance
shown to have been made by or on behalf of the Beneficiary under
the terms of the Trust Deed have been paid in full; and in this
connection, m%‘Trustqe may consider_advice ikagtg!g to such

effget fag Py &= S Nakional, Ban

01
any agent subsequently authorized to collect the Promissory Note
as such satisfactory evidence.

The undersiﬁned Trustor requests that a copy of any Notice of default and of any Notice of Sale hereunder be mailed to him

at his address hereinbefore set.forth.

BPUFFIGIARY:

Trustor: ) .
THE FOURTH AVENUE GAMBELL, an Alaska

Limited/P
By: s
4

7
T&asubee.

L ....’..

WAy,
Its:

General Partner .

/4

STATE OF ALASKA )
nchorage Recording District ) ss,

THIRD DISTRICT )
1019

I certity that on the "‘?5& day of W)ﬂ Ll 190,20, .

before the undersigned NoYary Public in nnd/’ T théétnte of Alaska,
personally app d Catl. L, "}7(?.-7&24’()"

the General Partner of The(Fourth
AYEINE L GaTReM L. a0 Alaska Limited
known to me to b‘e the wcnn-)n.’ ..... _whose name(s) ... l ...... ulgcxlbed
to the within Ipstrdmyn{ Ahd &cknowledged that he/she
executed the sale a3 ...h,J.S./.‘hgr..' ..... free act and deed,
(SEAL) . -~ i

. T TN By 4 % - ;
- = ) G «-Iéz-!l—»‘yftf- ///I—,/‘T%E/f(/‘f
3, . 7MY, coiimission ¢ en:_?//_;/‘gz;»
&

]
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FAGL U 1

STATE OF WASHINGTON )

s . )ss.
COUNTY OF Kmaj )
V THIS IS TO CERTIFY that on this 244/, day of May ,

1979, before me the undersigned Notary Pubjiic, personally
appeared l2¢ Cisqle /Thomas L. sparks, Nice frec [ Treasviorof Northern
Commer@¢al Company, . ., a pelaware Corporation, the corpora-
tion described in the foregoing instrument; and acknowledged to
me that he/she signed the same on behalf of said corporation by
authority of its bylaws or its Board of Directors as the free and
voluntary act and deed of said corporation for the uses and pur-
poses therein mentioned. ’ . y E

WITNESS my hand and official seal.

¢ 3 ' ; & T

(Lt g0c— 7&:' A T
Notary Public in and for”Washington
My commission expires: tu. > 520258
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DEED OF TRUST NOTE

$375,000.00 =y , 1979

May
Anchorage, Alaska

FOR VALUE RECEIVED, the undersigned promise to pay to the
order of NORTHERN COMMERICAL COMPANY, INC., a Washington Cor-
poration, the principal sum of THREE HUNDRED SEVENTY-FIVE ]
THOUSAND AND NO/100 DOLLARS ($375,000.00), with interest at the
rate of ten and one-quarter (10.25%) percent per annum on the
balance remaining from time to time unpaid. fThe said principal
and interest shall be payable at the FIRST NATIONAL BANK OF
ANCHORAGE, Anchorage, Alaska, or at such other place as the
holder hereof may designate, in writing, in monthly installments
of FOUR THOUSAND AND NO/100 DOLLARS or more ($4,000.00), including
interest, from the 24th day of May + 1979, the first

such payment commencing on the 24th day of  June . 1979,
and on the 24th day of each and every month thereafter, until
the 944y, day of + 1982, at which time the monthly
payments shall increase to the sum of FOUR THOUSAND FIVE HUNDRED
AND NO/100 DOLLARS or more ($4,500.00) per month, including
interest, and a like pPayment on the 24th day of each and every
month thereafter, until the 24th  day of Ma , 1985, at
which time the entire unpaid principal balance and accrued
interest shall become due and payable in full. Part of all of
this note may be pPrepaid without penalty, but the monthly payments
in the amounts set forth above shall be continued each month until
the principal and interest are paid in full. :

If default be made in the payment of any installment under
this note, and if default is not made good within thirty (30)
days, the entire principal sum and accrued interest shall at once
become due and pPayable at the option lof the holder of this note.
Failure to exercise this option shall not constitute a waiver of
the right to exercise the same in the event of any subsequent
default. If any suit or action is instituted to collect this
note or any part thereof, the undersigned promise and agree to
pPay, in addition to the costs and disbursements provided by
statute, a reasonable sum as attorney's fees in such suit or
action. :

The undersigned, whether principal, surety, guarantor,
endorser, or other party hereto, agree to be jointly and sever-
ally bound, severally hereby waive any homestead or exemption.
right against said debt, waive demand, protest and nonpayment,
and expressly agree that this note or any payment thereunder may
be extended from time to time and consent to the acceptance of
further security, including other types of security, all without
in any way affecting the liability of such parties.

e ANy b
* ANCHORAGE, ALASKA 99503

(907) 276.1726

This note is to be construed according to the laws of the
State of Alaska, and is secured by a-Deed of Trust, of even date
herewith, tq SAFECO TITLE AGENCY, INC., as Trustee, on real
estate situate in the Anchorage Recording District, State of
Alaska, more particularly described as follows:

3201 “C" STREET, SUITE 401
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HOGE, LEKISCH & LAWRENCE

*“C” STREET. SUITE 401t

+« ANCHORAGE, ALASKA 99503

3201

{907} 276.1728

PARCEL 1l: Lot Eight "A" (8-A), Block 'fwenty-six
TAT i26~A), EAST ADDITION TO THE TOWNSITE OF
ANCHORAGE, according to the official plat thereof,
filed under Plat No. 64-100, records of the
Anchorage Recording District, Third Judicial
District, State of Alaska.

PARCEL 2: Lots Ten (10), Eleven {(ll) and Twelve
(12), Block Twenty-six "A" (26~A), EAST ADDITION
TO THE TOWNSITE OF ANCHORAGE, according to the
official plat thereof, filed under Plai No. C-18,
records of the Anchorage Recording District,

. Third Judicial District, State of Alaska.

Page

THE FOURTH AVENUE GAMBELL, an Alaska
Limited Partnership

A
By ?{:up4ﬁ67// ;2%Qiyuo<?

Its Generai Partner

Two of Two Pages
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ESCROW. No.n37 <524 B2 5"

FIRST NATION}lL BANK OF ANCHORAGE

The following documents are handed you herewith:

1. Alréaliestate’contract

-,
Vendor, -

ETRD 1 DR N

Vendee, /- ¢

200060 payablein

installments of § L

B YA O
% from _ P" Y

With an unpaid princfpal balance due vendor of $ :

or more, beginning - 173 ;}(iricl"l';aing) (plus) interest at  &:

Property covered:

AL "2 deed dated - ; Grantor

FNB 70-53A . WITH ESCROW DEPARTMENT CREDIT

THE FIRST NATIONAL BANK OF ANCHORAGE | on sitiin. /A4

roca.wg s far depcrtl ar collection, s bkt octs only o8 depasiter’ and asvaes 5

e iarene S dus <aru Al tuint ore. eSues euben 10 el poTeTent 1h Suoh o pelvent oo This bock e oot by Habie P .

€iacl: or asqhgenca of s duly selectrd correazondents nor far kases 1 franeil, cad ecch cory eat to salected shall not be AlD (‘ T

3 axot fot i own This best ot g @ay wnd teme, dusclly ot tadirocily. o any bank el e ON INTEREST ] ] NOT RECEIVED YOUR

x. ani cecapt 4k dreft or rredil ca eondiional payment i hew of cash: & ma; back any Haca ot cay tme baiore linal A

2enl, whedet rerurned oF nol. aiso Gy «7dmn oo (s GoOX nol qand @1 Goe O pusiness On Gay Sepoened. . s
{8

escn‘@i;v‘;p;/d;{:g "’,.g’z' S/:Ata Ai- ”éé 2 1. 2 Z o AR 77 : SHOW ESCROW

pk
‘/ DALANCE DUL ON PRIMCIPAL
/, APTER THIB PAYMENY

ACCORDINS TO OUA RECORD S ;rOTAL

——

Podb/aY: oA .
’/7;/[' ey Y & ez
e
7 ]
ACCOUNT 3 : ‘[j LEss :
NUMBER COLLECTICN FEE
- B LESS AMNUAL
NAME = ESCROW FEE
ALDREGS
Sirya
staTE ToTAL
-4

Y
wUeds 41

afrepr, antil

. i
i balpnpe and

When the full balance of principal and interest due said vendor shall have been paid to you, you will then deliver said

5 ~49Y% P 2 v @y pr s, 4y o . N
wead all obbor docwnants to or to the order of said vendees, or either of them.

In the event any insta!lmeq} of principal, or interest, or both shall not be paid to you when due, as set forth above, and
remains unpaid for a period of 28 days from due date, thereafter, upon demand of said vendors, or either of them, you will
deliver to, or to his, her, or their order, all documents herewith deposited thén in your possession, unless before such demand is
made all such past due installments shall have been paid.

It is agreed that in accepting this escrow you are responsible only for the exercise of ordinary care in the proper delivery of
the subject matter thereof and are hereby released from all farther liability in the premises.

We further jointly and severally agree to pay all costs and charges directly or indirectly incident to said escrow, including a
reasonable sum as counsel or attorney’s fees, and in the event of any disputes or misunderstanding hereby authorize you to deposit
the subject matter thereof in the Superior Court of the State of Alaska and, upan so doing, absolve yourself from all further charges
and obligations in the premises. Your costs, expenses, charges and attorney’s fees are hereby made a first and paramount lien upon
all moneys, papers and things deposited in connection with said escrow.

SET UP FEE $20.00. ANNUAL FEES _73-U% __ (BASED ON COLLECTION BALANCE) CHARGE TO b vo Baneticleny

Lo Urasaey

DRAFT FEE 20¢ per $100.00. MINIMUM draft fee $1.00; MAXIMUM $25.00. 'CHARGE TO PAYEE
4.
REAL ESTATE COMMISSION ANNUAL FEE $30.00; CHARGE TO J/—A' ’g_, AW~ 2

MINIMUM Partial Release Fee $25.00; CHARGE TO PAYORITRUSTOR
SIGNATURES _

P

ADDRESSES

1 R i

Oosh

/ - /1/'
EPTED: D/dé-’/ f

THE FIRST NATIONAL BANK OF ANCHORAGE

By ' Bates 879
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POLICY OF TITLE INSURANCE

Issued from the office of

SAFECO TITLE AGENCY, INC.
© 3201 “C” Stree!, Suite 101
Anchorage, Alaska 99503
(907) 276-6321

SAFECO TITLE INSURANCE COMPANY

hereinafier called the Company, a California corporation, for valuable consideration, and subject to the con-
ditions and stipulations of this policy, does hereby insure the person or persons named in item 1 of Schedule A,
together with the persons and corporations included in the definition of “the insured” as set forth in the con-
ditions and stipulations, against loss or damage sustained by reason of :

1. Title to the estate, lien or interest defined in items 3 and 4 of Schedule A being vested,
at the date hereof, otherwise than as stated in item 2 of Schedule A; or

2. Any defect in, or lien or encumbrance on, said title existing at the date hereof, not
shown in Schedule B; or
3. Any defect in the execution of an

ority, at the date hereof, over any
in Schedule B;

y instrumeut shown in item 3 of Schedule A, or pri-
such instrument, of any lien or encumbrance not shown
3

provided, however, the Company shall not be liable for any loss,

| .
damage or expense resulting from the refusal
of any person to enler into, or perform,

any contract respecting the estate, lien or interest insured.

The total Iiabilily' is limited to the amount shown in §

chedule A, exclusive of costs incurred by the Company

as an incident to defense or settlement of claims hereunder.

In Witness Whereof, SAFECO Title Insurance Comy

pany has caused ils corporale name and seal to be hereunto
affixed by its duly authorized officers as of Date of

Policy shown in Schedule A.
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SCHEDULE A

Policy No: 10137 | Premium $ 1,582.00
Amountof Insurance: $ 450,000.00 Date of Policy: May 29, 1979
at 10:23 a.m.

1. Insured:

THE FOURTH AVENUE GAMBELL, an Alaska Limited Partnership, an estate in
fee simple -

2. Title to the estate, lien or interest insured by this policy is vested in:

THE NAMED INSURED

3. Estate, lien or interest insured:

FEE SIMPLE ESTATE

4. Description of the Real Estate with respect to which this policy is' issued:

PARCEL 1l: Lot Eight A (8A), Block Twenty-six A (26A), EAST
ADDITION TO THE TOWNSITE OF ANCHORAGE, according to the official
plat thereof, filed under Plat No. 64~100, recards of the Anchorage
Recording District, Third Judicial District, State of Alaska.

PARCEL 2: Lots Ten (10), Eleven (11) and Twelwe (12), Block -
Twenty-six A (26A), BEAST ADDITION TO THE TOWNSITE OF ANCHORAGE,

according to the official plat thereof, filed under Plat No. C-18,
records of the Anchorage Recording District, Third Judicial District,
State of Alaska.

P-219-A Standard Palicy-Alaska 9-74 REV. 10-78
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Order: 10137 i SCHEDULE B

DEFECTS, LIENS, ENCUMBRANCES AND OTHER MATTERS AGAINST WIHICH THE COMPANY DOES NOT
INSURE: ‘

GENERAL EXCEPTIONS

1. Encroachments or questions of location, boundary and area, which an accurate survey may disclose; public or
private easements not disclosed by the public records; rights or claims of persons in possession, or claiming to
be in possession, not disclosed by the public records; material or labor liens or statutory liens under State Acts
not disclosed by the Public records; water rights or matters relating thereto; any service, installation or
construction charges for sewer, water or electricity. :

2. Right of use, control or regulation by the United States of America in the exercise of powers over navigation;
defects, liens, encumbrances, or other matters. created or suffered by the insured; rights or claims based upon
instruments or upon facts not disclosed by the public records but of which rights, claims, instruments or facts the
insured has knowledge.

3. General taxes not now payable; matters relating to special assessments and special levies, if any, preceding the
same becoming a lien. .

Mining claims, reservations or exceptions in patents or in Acts authorizing the issuance thereof.

5. Any laws, governmentat acts or regulations, including but not limited to zoning ordinances, restricting, regulating
or prohibiting the occupancy, use or enjoyment of the land or any improvement thereon, or any zoning ordinances
prohibiting a reduction in the dimensions or area, or separation in ownership, of any lot or parcel of land; or the
effect of any violation of any such restriction or prohibiticns.

6. "Consumer Credit Protection”, "Truth in Lending" or similar law, o failure to comply with said law(s).

SPEGIAL EXCEPTIONS
1. Exceptions and reservations in U. S, Patent.
I

2. Taxes and assessments due the MUNIC::[PALITY OF ANCHORAGE.
3. . DEED OF TRUST INCLUDING TERMS AND CONDITIONS THEREOF TO SECURE AN

INDEBTEDNESS OF $375,000.00, AND ANY INTEREST, ADVANCES, OR OTHER
OBLIGATIONS SECURED THEREBY:

DATED: . May 24, 1979

TRUSTOR: THE FOURTH AVENUE GAMBELL, an Alaska Limited
Partnership K

TRUSTEE: SAFECO TITLE AGENCY, INC.

BENEFICIARY: NORTHERN COMMERCIAL COMPANY, a Delaware corporation

RECORDED: May 29, 1979 . ' !

BOOK : 405 :

PAGE: 709

lgp/6-12~79
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OWNER’S INFLATION PROTECTIVE INDORSEMENT NO. 3

The Company, recognizing the current effect of inflation on real property valuation and intending to provide
additional monetary protection to the Insured Owner named in said Policy, hereby modifies said Policy, as follows:

1. Notwithstanding anything contained in said Polivy to the contrary, the amount of insurance provided by
said Policy, as “stated in Schedule A thereol, is subject to cumulalive annyal upward adjustments in the man.
ner and to the extent hereinafter specified.

2. “Adjustment Date” is defined, for the purpose of this Indorsement, 1o he 12:01 a.m. on the first January 1
which occurs more than six months after the Date of Policy, as shown i, Schedule A of the Policy to which
this Indorsement is aulached and on each succeeding January 1.

3. An upward adjustment will be made on each of the Adjustment Dales, as defined above, by increasing the
maximum of insurance provided by said Policy (as said amount mgy have been increased theretofore
under the terms of this Indorsement) by the same percentage, il any, by which the United States De-
partment of Commerce Composite Construction Cost Index (hase period 1967) for the month of September
immediately preceding exceeds such Index for the month of September gue year earlier; provided, however,

- that the maximum amount of insurance in force shall never cxceed 175% of the amount of insurance
stated in Schedule A of suid Dolicy, less the umount of any claim paid under said Policy which under the
terms of the Conditions and Stipulations, reduces the amount of insurance in force. There shall be no annual
adjustment in the amount of insurance for years in which there is no increase in said Construction Cost Index.

4. In the settlement of any claim against the Comjpany under said Policy, the amount of insurance in force shall
be deemed 10 be the amount which is in foree as of the date on which the insured claimant first learned of
the assertion or possible assertion of such claim. or as of the d.ll( of receipl by the Company of the first notice
of such claim, whichever shall first oceur. ;

Nothing hercin contained shall he constracd as cxtending or (-]\éngin" the eflective date of said Policy.

This indorsement is made a part of said Poliey and is subject tq the schedules, conditions and stipulations there-
in. except as modified by the provisions hereof.

Dated: May 29, 1979

Policy No. 10137

AFECO TITLE INSURANCE COMPANY

Aulhm u.ul ) \‘lg_:n.\lurc

P-283 (G.S.)

Owner's Inllation Protective Indorsement No. 3

lgp/6~-12-79

e
vg!
14

This plat is given to 23sizt i Io:

the premises anly and i ny
- 8ssumes no lisdiliyy for variz 5, if
2ny, in dimensions -and loc"hon.




[
W

, . SURVIYORS CERTIFICATE
' 1 1 tthe undursigned registcrcd Lond Surveydt heeady cortity thara survey
- —_—— . - - o ] T e ———— . . ot v on has Bcen mage and 1ot monuments 0ad hubs Rave been 10cotes hd 'c\\n;;lin-.d
. THIRD AVE, ~ - T | - T and thol the dimensions shown Lereon are Mrue ond ¢orrect, - :
i o e A T G B EE S
! i ' . | '
o [l ] ] [l
! . ——
Yo ' PR i H ! Dote
v ) [ 15 sis . !
1 ; . ' t [ e \ '
(3 L _1_: 2a i 2
3 - £ 2
. fu Forocor -t idi g i
] o 3 ‘
: - 1 ! : ‘s !
1 | RS Luk oy ! LX) !
oy A : I . OWNERSHIP CERTIFICATE.
Vel L_LoL o ] We the undarsiqred cestily 1hat we are 'he ownurs of Lats 6,7, 8 8 9
. e ! e 4 Bloca 26A of the Eost Additior on) *he NI/2 B SI1/2 of Lot( Block 254
4 e e e g 2 tew . esae 2 e Eas1 £F4itior, whck 28 sre Py Mhis plot femigrotud os L ote
. AVE 62,8 BA Blach 26K ot 1ha Lost Adutian nid Lotel A Q. {8 Sloch 284
H .. - -
-= - 4= ‘ . €1t Eact Addivion Archaroge Towrsite. wa hercly requuat approvol
! : ! ' 1 ’ of 1his ploY showing 642 §3 6 Ments far pubiic dtiltiec,ro0dways, ond oliaye
dedicotad ty a8 1EpUBiC ute
- V Owner Lot & BIh 20K
{ Svedr Ui 7,6,9 8.8 264
P eI .
. .I.ﬁ e "3.’5(,'-“&/: wae b
Daner N1/2 Lot | @Ik 2852 “aner N17Z Larg BIN254
Lectnn T Rk ’
- 2
oS DLALE T, Al
O Lotk i top Owivi SIzs Loty tia 204 Owier 672 Let tuta L8A
FLAT Arrn ovalL
v/ 70 Plot opzrovad by City Plosing Commirsion thiz _u2e™ _ aoy ot Lo’ 1364,
: L5 /80 v
i .
s . s el
{ Caureon
J et NIIGRSER - FIL7) . . .
wbidients Lt o NOTARY'S ACKOWLEDGMINT - -
Subsinred ond susn 1o tofarg ma tny. . 2T any of._ - I964‘_., .
- St 32 Maag aerl 3 jacr ' ° '
- : e‘u-) for Alosho . My commigsion ex
LY s
: PLAT OF :
i
- LOTIA 818 BLUCK25A EAST ADUITION 8 LOTS CA a6a
BUILDING LOCATION SKETCH A¥regvyp ’ BLOCK 26A EAST ADDITION ANCHORAGE ALASKA,
Scole 1"+ 40" . - ;
) i Z:é 350145 SURVEY BY_Bm_ REG.NO.
L : N
! DATE £:22-%8
SCALE ("« 00"
GRID 123 . e ee vt
K-E—“:.‘ e
- s 136-87

o

{

uns and localion,

3
«
o>
‘4>‘-
SLE0
D Qe
L us=
k+]
S Eo
;‘.?,gm:
oz g=
2o B s
-C_gmc
~ s ooa,




- D
Bates. 885£

;

N

YT

: [ ‘m,, ,st‘ocs.fus T s :
N avRE*? ‘ l' Ao, dlwe = 35 . )
.l‘.;;'l dr L uiy' i ’ .
b !
= T
) o

I w

s

B

L’.:‘_j'

“STREE T~

L]
&

i
AU 4

:"

FALLES fonk

G'~l-~STREE

R TR

ST

(4

HENERE N ) SR I IRTS TSN

CMITRm TS MY i hr AU wm Gary ey L

Do T
.k'?ay!-

R T R Y

—— Et‘\‘av'i'_-'f' :

.3




.

e el

A

Bates' 886 ‘N

LOCK * 37 T S ST
'y f. sces s | ] } N ";.. o A% caaees g assary f . L'"""‘"‘“‘.‘" H 1_" 3
I 1. R IR I : ’ - b S E
M- ger § ‘o “ 7e i N o 3 ] -
1 ! - x Yy :
. - L]
de | i = ;
| [T Ty, o F— T T o :
i =1 ll b i K 1 i - e o -
i i3] "il : !“ AR ERERERE | k i T .
s . . i v DL R ; H RN I :' L . e .
i R PO R R T pniAyse
: FICLK'Z 3 E" ; e = e OF Aha—.‘} €‘ ot
& PR ] o aaauan oF
o SRR NI RN : §HO, 25 & 2,
N le. . 1Y OF THOMAS Pz v
£7oY ged ee) oo .
e = BERL ; scalr x-nw.-wan .
. wrv:uu AND DRAWH m- auvau senrnase
.i‘ llyl!?lﬂlb Y'.l ‘IV!L I"ﬂt‘fl !:‘ ve, ttw ol
}‘f Aﬂcubﬁlii a:.a‘h'.‘\
- RITUITE N |lgu
u
e
N
$
T - L e Ay nan soen
. « AL T) - N ‘ - B vy, :
i~y i " ¥
. , . . H .
N . . “ _, - i 3
P . . . P, q
. ~ =' v * .




A_S'ecfo' Title Agency, Inc.
ESCROW INSTRUCTIONS

ORDER No:__ 10137
ESCROW NO:__246-GL

Legal Description: Lot 8A, Block 26A
EAST ADDITION TO TOWNSITE OF A
and Lots 10, 11 and 12, Block

TO: SAFECO TITLE AGENCY, INC. EAST ADDITION TO TOWNSITE OF A

We hand you herewith (from seller) a Warranty Deed executed by NORTHERN COMMERCIAL CO COMLM—Q—
Washington Corporation

to MRTH.AYENHE.GAMBEMMABMMi ted Partnership
(from buyer) the sum of §. 450,000.00 to be disbursed in accordance with the attached statement.

Deed of Trust and Note payable to:_NORTHERN COMMERCIAL COMPANY, fiis

Amount: §_375,000.00 ; Dated:_May 24, 1979
Payments: $_" see below : Interest Rate: ._10-25 :
Payable: §_onthly May 24, 1979

’ Interest to Coxilmence:
Term of Note:.due in full 6 years from closginpate of First Payment:..June 24, 1979

Other: 4 Prepayment Pe'nalty (if any) :
Payments of 34 000.00 per month for three years; payments increase to $4,500.00 per month
for remaining three years. Total principal & interest due in 6 years
Collection escrow to be set up at: i

First National Bank of Anchorage, Main Branch, Escrow Dept., Box 720, Anchorage, Ak. 99510

Documents and terms thereof have been examined and approved by the undersigned parties.

Safeco Title Agency, Inc. is hereby authorized to deliver and record all of said documents and disburse the above funds together
with any additional funds including the proceeds of any loan deposited with you, when you can issue your Standard Form Policy
of Title Insurance in the amount of §_450,000.00 insuring title to the above captioned property to be vested as set
forth above. Said Policy of Title Insurance to be issued SUBJECT TO: The usual printed exceptions and stipulations contained in
said policy; Real property taxes not delinquent; Bonds and/or special assessments not delinquent; Covenants, conditions, restrictions,
rights of way, easements and reservations now of record; Items numbered 1 _only as shown
on Preliminary Commitment fer Title Insurance No. 10137

You are not to be charged with liability with respect to the title toand encumberances on personal property, including personal
property taxes, sales taxes and conditional sales contracts or chattel mortgages on equipment such as refrigeration, ranges, etc.

Safeco Title Agency, Inc. as Escrowee, assumes no liability for determining that the parties to this escrow have complied with the
requirements of the Truth in Lending, Consumer Credit Protection Act (Public Law 90-321) or similar law.

It is understood that water and utility charges will be adjusted between the parties outside of escrow.

Safeco Title Agency, Inc. is hereby released of all liability for the failure of any bank for the bank to accept the Collection Agree-
ment or Escrow Agreement prepared in this escrow. It is agreed that if said escrow or collection is rejected, Safeco Title Agency
Inc. is to release all papers to the Seller herein and it will then be the responsibility of the parties to the escrow as to where payments
will be collected and documents held. :

Safeco Title Agency, Inc. shall not be liable for the compliance with any Alaska Statutes regarding Smoke Detector Devxces, or in-
stallation of such devices.

365 day year .
You are instructed to prorate and adjust as of 5-24-79 , based on a Mkdapmedh, the following: 1979 Taxes only

Bates 887




SAFECO TITLE AGENCY, INC.

SUIIE 101 : "
0 - S REET | PURCHASER'S STATEMENT

ANCHORAGE ALASKA 89503

Settlement Data on Property Knownes Lot 8A, Block 26A, East Addition " Escrow No.___2460~GL
“and Lots 10, 11 and 12, Block 26A, East Ar._‘lditiorlx)ate 5/24/79

Selle.r - NORTHERN COMMERCIAL COMPANY, INC.  Purchaser THE FOURTH AVENUE GAMBELL
Item Credits Debits
PURCHASE PRICE: |5 450 |o000 40
Plus-Proration of Insurance . .. ... ... . o i e .
Loan Reserves Transferred to Purchase Account . ... ... et
SUIVEY. .t ittt ittt e s e Cr ittt e,
Title Policy-Owners. .. ............... Mortgagee .. ........ e
Escrow Closing Fee . .Que Safeco Title Agency, Inc. . ...  1/2, ., 187 | 25
Attorney Foe-Drawing Papers .U Hoge, Lekisch & Lawrence D/T pkg. 1/2 i 40_| 90
Filing Fees-DeedS .. 7:90.1/2, pT$.9:00.1/2. . other §. Ptnship, $.50. 58 | 00
Bank Escrow Charges. .t B, set up & first annual . 1/2 | : 47 30
0T S
! | other 1979 taxes in full . .. ... ' 5 3% | 02
: Loan Company Fee....... e, e, i
E Loan Origination Fee. .. . ............. e emeeraeit et eneen
! 1 Year'sInsurance Premium .. ..ooviinntniinninneninnnnnnenn.s P
e Mo. lnsuxaﬁoe $
Mo. Insurance
Mo, Tax Deposit
Mo, Tax Deposit _
Mo, Depagsit
Interest To End of Month i
TOTALDEBIS _ ®ls 455 | 728 | 77
LESS-Consideration Paid Heretofore. €arnest money held by Alaskan . 200.00
! | 18t Lien Note . . £0, Northern, Commercial Co. Inc.. .. ........ .. }-375,000.00
! 2nd LienNote ........ et tae e J e . i
Proration of Taxes from Selter. 1/1/79, thru 5/24/79 ............... 2,128.32 .(144 days at $M'78)
Proration of Interest ... ............ e e to Date '
Proration of Rents. . . . . s et et etasn et tarotarannetoneannnns .
Other ...............c.e.. P
Other.......... ettt et et et
“TOTAL CREDITS Bis 377|628 | 32
BALANCE DUE BY PURCHASER bls 78 | 100 | 45
The foregoing is approved and disburgements as shown are autpbrlzcd.
Q“/] / bl ’7/()—-,“4
. Purchaser T'THE " FOURTH AVENU!; GAMB}I/
i
Purchaser : Mailing Address-After Closing

Bates 888




CONFORMED COPY o

CERTIFICATE OF LIMITED PARTNERSHID

"ﬁ This Certificate and information contained therein
M is filed pursuant to Alaska Statute 32.10.010.

# " A. The name of the partnership is: The Fourth Avenue
Gambell.

i

i

” B. The character of the buglness is: underdeveloped real
‘; estate.

i C. The location of the principal place of business is:
319 Gambell, Anchorage, Alaska 99501.

ﬁ D. Type of Partner Share Name "Residence
H General -0- Paul, L. Maney Anchorage, AK
; Limited . 1 William M. Anchorage, AK
- Williams ]
R i

Limited =~ 2 Patricia & © Anchorage, AK
g . Ronald- Korsmo
: Limited 1 Ruth{& Olin ~ Anchorage, AK
N : . Mizelle
i . Limited - o1 Willjam H. & Anchorage, AK _
1 S i - Elpna Barrington '
; Limited - 1 Gilbert & Anchorage, AK- !
! : Kathryn Newman
: Limited ) : ok Exuperancia A. - Anchorage, AK

) Radosevic

» ‘Limited 14 Lillian Nuzzplese Anchorage, AK
K Limited L Susan Shaughnessy Anchorage, AK .
f Limited - 1%  William & » Anchorage, AK ;
i ) Lynette Wilson f
b Limited 1 Peggy Kreuzepnstein Anchorage, AK
ﬁ Limited 1 Renne & Anchorage, AK
) Houston Tipgle
ﬁ Limited. - -0 Paul L. Maney Anchorage, AK
é Limited 1%  Robert & Kathleen Farkas Anchorage, AK

E. The term of the partnership is: indefinite
W . - ) "

F. $6,000 initial investment.

S [—

G. $200 per month until partneréhip is terminated.

YITTONE & PASLAY
Attorneys-at-Law

moppy
A psitentey

*13 E. Fireweed Lane
- Anchorage, Alaska
99503

‘elephane (907) 270-3224 ;! . -1~

WW%WM ‘-w 298 \,_;‘.\'A.’
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H. Upon termination of the partnership.

I. Each.limited partner will receive his/her pro rata

share of 90% of the net profits of the partnership.

- J. Substituted Limited Partners. ' i
(é) Anything in this agreement to the contrary notwith- g
standing, no assignee of the whole or any portion of a
Limited Partner's interest in the Partnership shall have the
right to become a substituted Limited Partner in place of

his assignor unless (1) his.aésignor shall designate such
intention in the instrument of assignment, and (2} the

‘written consent of the General Partner to such substitution

’ shall be obtained, the granting or denial of which shall be

i within the -sole and absolute discretion pf such General
Partner. Howevér, the General Partners' failure or refusal

to grant such consent shall not effect the validity and effec-

tiveness of any such instrument $5 an assignment of the right

to receive Partnership distributions applicable to such .
interest under this agreement, piovided such instrument is in

ﬂ form satisfactory to the General|Partner, a duly executed

i and acknowledged counterpart is filed with the Partnership,
and the terms thereof are not in|contradiction of the provision

of subpafagraph (C) of this paraéraph J.

L (b) Notwithstanding the graﬁting of the aforementioned
consent by the General Partner, the admission of an assignee
as a substitute Limited Partner shall be further conditioned

on (i) the assignment instrument being in form and substance

satisfactory to the General Partner. (ii) the assignor -

i1 and assignee named therein executing and abknbwledging such

o other instrument or instruments as the General Partner may i
deem necessary or desirable to effectuate such admission,

; (iii) the assignee's written acceptance and adoption of all ﬁ

of the terms and provision of this agreement, as the same
' may have been amended, and (iv) such assignee paying or
obligating himself to pay, as the General Partner may determine,

all redsonable expenses connected with such admission.

I e Dl

~{c) In no event shall a Limited Partnership interest or

any portion thereof be assigned or transferred to a minor or

i
A
incompetent. Any such attempted assignment or transfer {
ATTONE & PASLAY ;.. shall be void and ineffectual and shall not bind the Partnership.

Attorneys-at-Law i . '

"13 E. Fireweed Lane
Anchorage, Alaska
99503

:lsphone (907} 2783224 - ’ . -2- !

HBates 890 o
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/ITTONE & PASLAY .

-Attorneys-at-Law

13 E. Firgweed.Lane.

Anchorage, Alaska
99503 -

Talephone (207) 278-3224

K. No riaht to admit more than twenty ‘inlerests or ‘more

than twenty-five individuals.

L. No priority given limited partners as to contributions

or to income.

M. withdrawal, Bankruptcy, Incompetency, or Death of General

Partner, and Sub titution Thereof

In the event of the w1thdrawal, death or bankruptcy of
eifhervGeneral Partner, the partnership shall be dissolved
and terminaﬁéd; provided, however, that the partnership may
be reconstituted and continue upon affirmative vote of those
Generai Partners and Limited Partners (other than the with-
drawing, bankrupt or successor in interest to a deceased
General Partner) entitled to at least ten% of the profits
under this agreement; Should the partners entitled to such
percentage of profits in this Limited Partnership elect to

continue the Partnership, the General Partner, or his succes-

-sor in interest, shall be paid the fair market value of his

interest in accordance with paraéraphs 15A (1) (c), 15A (3)
and 15A (5) of Limited Partnershﬁp attached.
S ' |

¥

~N. No right is given to any limjited partner to demand other

than cash in return for his contributions.

Pursuant to paragraph 11 of the Limited Partnership,
entitled the_Fourth Avenue Gambell, attached hereto and

_incorporated by reference herein, I, Paul L. Maney, General

Partner, attest that the above is true to the best of my

knowledge and hereby present it for recording on this c{q

day of %? ., 1979.
© SIGNED: .
P ’ ',-. o ) 3
/ Falt's L’.L/ L;/ Pl //L/’-‘JH/
Paul L. Maney . e
General Partner
= : ' The Fourth Avenue Gambell
STATE OF ALASKA )
) ss.

THIRD JUDICIAL DISTRICT )}
THIS IS TO CERTIFY that on this. J >0/ day of
y4bdf/ ©, 1979, before me, the unoor51gned ‘a

/

7




'ITTONE & PASLAY
‘Attorneys-at-Law
113 E. Fireweed Lane

Anchorage, Alaska -
99503

Telephone {307) 278-3224

i
t
1
i
i
s
i
1
i
t

Notary Public in and for the State of Alaska duly commissianed
and sworn as- such, personally appeared Paul L. Mahey, known

to me and to me known to§pe the individual described in and
who executed the foregoing instrument, and he acknowledged

to me that he signed and sealed the same freely and voluntarily

for the uses'ahd puproses therein mentioned.

IN-WITNESS WHEREOF, I have hercunto set my hand
and official seal the day and year first hereinabove written.

;Je A .

i -z, ; -

NIRRT A X( oy .
Notary Publid in and for Alaska
My commission cxp*zes. fgf” -4

R
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""" LIMITED PARTNERSHIP AGREEMENT

: . THIS LIMITED.'PARTNERSHIP AGREEMENTmade ‘as of the Reth .
day of ° '~ ,71979, by and among PAUL L. MANEY, a married man- -

- of “Anchoragey hereafter referred to as the General Partiner, and = -
‘“"ﬂﬁfwthdseﬂpérsons“bfﬁentitiesﬂwhosennames*appear~inuParagraphv29tki
" of ‘this agreement as Limited Partners, hereafter.referred.to

-as the Limited Partnersy :.*" ¢.. N o
DL T R A R A ;n‘;‘,' 3&.‘;‘5;:;@*9"#?;:{;4 w" 2 s _a-v.'»'_ i g &,(\:w:rr
The-above-named‘part1es‘desxre't0'form Limited Partne

in accordance with the laws of the State of Alaska, and to

.‘acquire for:such partnership, for the purposes hereafter set
~forth, the ownership ‘of unimproved real property within the
State . of 'Alaska in accordance with this agreement.

Rl
)

heal b el

The parties do hereby form a Limited ~
[B2.10] “Alask

.1, _Formation. :
“ Partnership pursuant; to the provisions-of Section.
S t t PR ._". Lo - . .

s
T
:

C 2 Name. ﬂe Partneféhip Shéil Beicénauéfed'undefﬂthet
.:name.of'TﬁET?OURTH AVENUE GAMBELL, an Alaska Limited Partnership.

o . 3. Purpose. The purpose of the partnership is to acquire .
-u;;thggfollowxngznamedlpropertyfknownaastAST-ADDITION,BLOCK;ZbA”LOTS,.,,
- 8A, 10, 11, and 12 containing 42,000 square feet more or less, located
in-the Anchorage Recording District for a price of $450,000.00 -7 .- -:
with $75,000.00 down and payments of $4,000.00 per month 6p more
or:ithre€.year nd#$47500500 o more-For<the"folIowing three 'y
ayearsﬁincluding?lq%%ﬂinte:est%with'a balloon payment at the enc
:of*sixjyears,,and”tojhold'for”investmeﬁtsirealiproperty within
~the State ofjAlaska,“and‘tO'mortgage,:develop,-lease,‘exchange,ﬁy
fseLL;Qand/q;jotherwise,transferfor dispose of such property, in.
- wholiev{"""dr‘{"in“- 'par-1;'-_€.i.:'.,'»..'-.,‘;,;‘. L At L S et 'L"'- eer e e v+ o edd s T
.74, " Term.. The term of the partnership will commence_ on - <
_the, state of.the filing of, the Certificate .of. Limited. Partnership,
“or this'agreement, 'in' the office of the recorder of“Anchorage,”
Third Judicial District, State of Alaska, and shall continue
indefinitely -thereafter until the Partnership is terminated in“
accordance with the dissolution provisions of this agreement,
or at the time when the purpose of the partnership has been
fulfilled. : ' .

5, Principal Office. The principaleffice of the
Partnership shall be maintained at 319 Gambell Street, AnchOrage,
Alaska 99501, or at such other place as the General Partner o

from time to time may determine. :

6. General Partner and His Initial Capital Contributions. - e

“ﬁfThe“GénefarVPdftner3han*upbnhexeéutionfof#thisﬁagreement:byﬁalb
-  General andiLimited Partners, and prior to filjng .in accordance -

N with Paragraph 4 Above, contributed the total sum of SIX -~ s
oo HUNDRED_ FIFTY DOLLARS ($650.00) in cash to the capital of the .
Y partnership.” The General” Partner "Shallinot Thave t HeE TEH
~ %o withdraw of reduce their contribution’ to the capital of the

partnership except as a result of the dissolution to the partnership,
or as otherwise provided by herein, or in accordance with law. The
.. General Partner shall have ne right to demand or receive property
ﬁother*thét“basﬁ*in“feturnhfer"their»contributions;wand shallsw i e
have no priority over any Limited Partner, either as to the
. return of contributions and capital, or as to profits, lossess, '
...of.distribstions as._a partner,. egcepf as may herein providg. .No ..,
“.fufther ¢apital contributions by the General-Partner sh&Il be”™ ™
required, ) :

7. 1Initial Capital Contributions of Limited Partners. Each
Limited Partner named an Paragraph 2@ below has, upon execution of -
this agreement, and prior to filing of same, contributed to
the capital of the partnership the sum of SIX THOUSAND DOLLARS
($6,000.00) per unit of interest hreld.

o A i




.,'Add1t10na1 Capltal ConLr1but10ns by lelted and
General Partners., Each Limited Partner will contrzbute Twa Hunored
-($200.00): per. month.for an apbroximate pericd of five (5) years,

orTUNtAT* Such t ime*as™the “income~is “Sufficent “to" pay* the“cost?‘“
‘;of malntalnlng the partnership. -The General Partner- entitled -

’qto receive:at ten'percent (10%) of *the: profxts of ‘the partnershap

: mlted Partners, provxded however, that ‘in the dlscretlon ,
of-’the;General:Partner, additional contiibutions may be. required
-of “the“Limited Partrers fer the purpose of covgring all’ necessary
“.expenses’ of ' the partnershlp connected with formation of ‘the
ﬂpartnershlp ‘and, acquisitien ef and holding of gceal property’ within
the purpoSes“of“the ‘partnership- such as*legal and~ac unting~feesqy

. "“W““"‘*" DR R

L(a) Upon the dissolution and terminatiof of ‘the 7 .=
‘Partnership,” ‘the General Partner shall proceed to the llquldatlon
.of -the partnership and the proceeds of such liquidation shall be
applled and dlstrlbuted in the following order of prlorlty.

i *-(I) W0 the" payment -of "debtsand liabilities of«"~v
- .the. partnership. (other than any loans or advances that may: have-
~begn* made by“any of ! the partners to the. partneLshlp)"* :

: ..»(II)-w To. the,settlng up of. any reserves Wthh theb+
eneral ‘Partner: ‘may ‘deem-. reasonably necessary {or . any contlngent
“or-unforeseenliabilities or obligations of the partnership or. of
the General! Partner arlslng out of or 'in connection with 'the
partnership“W*Such ‘réserves~shall*be ‘padd over~ Dby “the- ‘General
. Partner to an attorney at law.of the State of Alaska as escrowee
to be held by him for the purpose of disbursing such reserves im-
~>~payment..of:any. .of. theqaforementloned contingencies,.and. -at., the
“expiration®of such’'period as the General Partner shall deem”.
- advisable, to distribute the balance thereafter remalnlng 1n
_.the'manner-herelnafter provided. i L :

(1IX1) To:.the repayment of any loans or advances
(1nc1ud1ng interest thereon) that may have been made by the of
General Partner.to the Partnership, in accordance with paragraph
20 hereof, but, if the amount available for such repayment shall
be 1nsuff1c1ent then in proportion to the amounts due and owang
each General Partner. : . .

e

(IV) To the General and Limited Partners:to the

extent and in proportlon to their capltal contllbutlons.

sty “After" dlstrlbutlon;“as above set forth”any b i
...©  'balance shall .be distributed ninety per cent (90%) to the
T Limited Partners pro rata in accordance with the number of - unlts
JrOSNpnY . T-2 Yo o andﬁtheﬁten%per cent, (10%) re@alnger to,theuGeneral
} o:rata”in accordance with*his" capital-taccounts.::
- " (b) ‘A’reasonable time shall be allowed:for the orderly
llquldatlon ‘of the assets of the partnership- and the discharge
of 11ab111t1es to creditors so as to enable the General Partner
i e‘the normal losses attendant upon a llquldatlon.
3 A AN e A Am e e W Mt (AT P TR ]

(c) Each of the partners shall be furnished with a’ »

statement prepared by the partnership's then accountants which
N,u,-,sha.l,lg,set forth.the. assats,and.: llabmlatles,ofwihe partnershrpwaSmm-
"’ at the date of complete liquidation.  Upon ‘the¥General Pattner
complying with the foregoing distribution plan (including payment’ ;
over- to the attorny escrowee if there are sufficient funds: therefore),
the Limited Partners shall cease to be such, and the General Partner
as the sole remaining partner of the Partnership shall execute, --:
acknowledge and cause to be filed a certificate of cancellatlon
of the partnershlp.




‘the’ return ‘of the caprtal contributions of the Limited Partners,
- or. any: portlon thereef, Any: such return shall be made solely from

. 0r modlfy, enforce,’ ‘cancel, or terminate leases of any real - . oo
. estate owned by’ the partnership; to prepay 'in whole or in part,‘-.

* partnership and extensions, renewals, or modifications of such

_Z"lexted Partnershlp ‘Agreement, or certificate of Limited Partnersh1
-.sell additional interests in the Limited Partnership without - o
" the-consent; of ‘all-of the Limited Partners, with the exceptlon
“sthat®ifithe¥ full“twenty interests are ‘hot sold at'thé filing, "
- the General Partner will be able to fill the twenty 1nrerests

@lelted_Partners.;nn

- are to be borne by the partnershlp.

'-1rrevocab1e constitute and appoint’ the General Partner, hlS

Trecords¥y

e 'la .

*(d) The General Partner shall not’ be personally llable for

wth 'partnershlp assets. e g

i o\il,«u-lu\u prRNES %-,l.l..u., RETIRV

;4Management Dutles, and Restrlctrons. o T
.(2). . .The, General Partner.is.hereby.. sDec1£rca11yfauthorazednq»mmz
estediwith’ the. power efi behalf:of the partnership, without . - '
any- ‘further consent’ of the Limited Partners, to execute leases.

}reflnance, recast, increase, modify, or extend any mortgages.

~which- may: affect ‘the- property’ owned by: theapartnershrp,‘and«awi"ﬁ”"'

in connection therewith to- execute for and.on behalf of ‘the-’

mortgages, or execure new mortgages on. property ‘owned, by.the,
partnershlp, and‘to texeécute’ any and” “all-‘other instruments to’ .
carry out the intention and purposes hereof, provided, however,
the term: mortgage shall include "Deed of Trust" as well as any
other securrty devrce used in cnnnectlon w1th real property.

. (b) In addmtlon to the spec1flc rmghts and powers e
hereln granted to the General Partner, he shall possess and may
enjoy and exercise: .all the’ rrghts ‘and powers of General Partners’

artner may not after f111ng of ‘the'

and amend -the partnershrp without - perstsron “of* the)preselt

DT L]

: (d) The Limited Partners shall take no part in or
interfere in -any manner with the cnnduct or control of the
Partnershlp business or the sale, leasing, or refrnancrng of .
its assets, and shall have ne rlght or: authorlty to act -for or -
bind the Partnership. . .

- (e) The General Partner will carry on the busrness
of the Partnership, devoting himself to such extent as they
determine t& be necessary to the efficient carrying on thereof.
The General Partner may engage in other businesses. It is '
understood and agreed that the actual expenses of the partnershlp

(f) “The': afflrmatlvefvote ‘of” the General Partner ‘on’
any partnershrp matter shall be sufflcrent for the partnershrp
to act in the premlses. . .

" x—\r;'fur
“Power -of Attorney. Lach 0

true and lawful attorney, with the full power of substitution,
for him and in his name, place and stead, and for his use and

benefit, to make,_execute sign, acknowLedge, file, and >, ., .. .. 0
AT TN LT S 5 S RAd '~1.— B T I R R .

(a) A Certificate of Limited Partnershlp under the
f the_St t .::wAlaska.,,,_&ar

g W w—*‘?“‘ '::.nnwa

(b) Any and’ all amendments of modlflcatlons of the

. rnstrunent described in the preceeding subdivision.(a) for the

purpose of substituting lerted Partners.

(c) All documents which may be requrred to effectuate
the dissolution and termination of the Partnership.
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o (d ) Any other 1netrument which may be required to be

_filed by the- Pertnership under the laws of ‘any gtate wherein‘the :
wﬁPartnerehip’does ‘buginess, or by any governmental agency. which
- the General Partner deems it advisable to file.;;wf,f

. e
e ..

w(e) zAnyhdeed.wdeedsof truet.-lease. oontractwofesale,
bill of ‘sale;’ ‘or ‘other commitment. purporting to convey or’ ‘encunber
the interest-of the Partnershp in all or any portion of any real
__ori personal’ property ‘at any time held' in its name, asiwell as ;any:
other documents’ set forth in this numbered paragraph;‘and any
- consents, authorizations or the like, required by Governmental
“-authorities® for- the purposee of surveying and platting, QI i

replatting.. Rt n

as I8 a Special Power of Attorney coupled with an interest.
.is irrévocable, and ehall survive the death of the undersigned
Limited Partnere.,“~ .

o b."May be’ exercised by each General Partner .for+ each
:;Limited Partner by a.facsimile signature of the General Partner.
oi by. 1igt1?g ail of the Limited Partners executing any instrumen

RERETT o Shall" SuerVe the deILVery of an assignment by a Limited
Partne fithe whole or any portion of hig interests except that
where' theassignee- thereof has been approved by the General . -
Partner foradmission"to “the Partnership as-a substituted Limited‘
Partner, the power of:attorney shall survive the delivery of such assign-
ment for the sole purpose of enabling the General Partner to " .

- .execute,: acknowledge and.. file any- inetrument necessary~to effect
-such substitution. ; ;. R

»

- _ The undersigned Limited Partner authorizes sald attorney
to take any further action which said attorney shall consider . e
necessary or convenient in commection with any of the foregoing, T
hereby giving said attorney full power and authority to do any .

perform each and every act and thing whatsoever requisite and-

necessary to be done in and about the foregoing as fully as :

said Limited Partner might or could do if personally present, - - -

and hereby ratifying and confirming all .that said attorney shall
lawfully do. or oause to be'done by virtue hereof‘ :

e. Ora similar Power of Attorney may be one of the instruments‘
which the General Partner :under paragraph. 14 hereof may.require ‘an -:
- agsignee of "a Limited Partnerto execute as a“cnndition of his‘“J" o E
admission as a-substituted Limited Partner. _ T

w12.,%Books, Records, and gegorts” AR

o v i;rwm:;v v

Y

- (a) At all time during the contxnuance of ‘the Partnership. ,
the General Partner shall keep or cause to be kept full and true books,w~
of account,. in which shall be entered fully and accurately each - '
., transaction of. ‘the Partnership.. Such books.of account, togdéther.
» with a certified” dopy df “the certificate‘ of Limited "Partnership,
and any amendments thereto, shall at all time be maintained at the
principal office of the Partnership, and shall be open to the .-
.-reasonable..inspection.and examination.of. the_Partner or: their~
’duly authorized representatives.'f“ , L

(b) Annual statements of Partnership gross receipts and o
operatlng expense, as prepared by the Partnership®s accountants,
shall be transmitted to each of the Partners. Further, within a
reagsonable perlod after the close of each year, a report shall be
transmitted to each partner indicating his shate of the profits
or loss of the Partnership for such year for Federal Income Tax
purposes.
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e g ‘13 Bank Accounts._ ALl funds of | the Partnershlp are to
,be dep051ted in the Partnerships name, 'in such bank account or
“trust.account as’ shall be ‘designated by the General Partner, .
Withdrawals: fromuany ‘such:bank account..or.trusg:account.shallisbei
made upon such 51gnature as the General Partner may de51gnate-

Y

. Substltuted L1m1ted Partnersu ‘ . 5
' “(a) " Anythang in-this agreement to the® “contrary
’notW1thstand1ng,-no as31gnee of the whole or any portion of a
- Limited Partner's interest in.the Partnershlp,ghall have the.-:
19r1ght to:become 'a. substituted Limited Parther: in iplace of‘his
- ass;gnor unless (1) his assignor shall desrgnate such intention.
sednithelinstrument;'of assignement, and (2) the written consent, of,
,the General Partner to .such. .substitution shall be. obtalned the
granting or.denial of which shall be .within the sole and . absolute
dlscretlon of such General Partner. - However, the General‘ Partners'-
-ad “.grantsychtConsent-shallvhot¥ef fedtthe =
valldlty and effectlveness of any such instrument as an assignment
. of “the right to receive Partnership distributions applicable to
such interest under this agreement, provided such instrument is in
form satisfactory to the General Partner, a duly executed and
- acknowledged’ counterpart. .is-filed with. the. Partnershlp,‘and the . v
B terms thereof are not in contracentlon of the prov151on of . subparagraph
e (C) -of thls paragraph;14,f. :

inding Hc,grantlng "of™ the»aforementrone
X . ?Partner,.the admission of “an-assignee:as’
e substltued Limited ‘Partner-shall.be’further conditioned on (i) .~
. the- a551gnment instrument. being in form and substance satxsfactory -
to-the: General . Partner.- (ii) the assignor and assignee named
therein: executmng ‘and+ acknowledging such.other.sinstrument. or..

- instruments”as the General Partner may ideem neccessary or des;rabl

« to efféctuate such admission, " (iii) _the assignee's written ° B
acceptance and adoption. of ~all of the tetms and provision of ‘t]
agreenent, as” the“same may have been-amended,”aid” (iv)"such™

" assignee’ pay1ng or obligatirg himself to pay, as the General Partner’ o
‘may determlne, all reasanable expenses : connected with such adm1551on. -

HOR In no event shall ‘a Limited.Partnership 1nterest
or” any portlon thereof be assigned or transferred to.a minor
:. orincompetent. Any such attempted assignment or transfer
shall be void-and ineffectual and shall not bind . the Partnershlp.

15. Expulsxon of and Substltutlon of Gencral Partner.

- .

A. Expulslon.

s (1)  Upon’ compllance with the followrng condltlens, ol
:*.:.a"General -Partneri:shallibe: ‘expelled as,; 7and.’a’‘successor. General*
Partne shall become, a. General Partner of the Partnershlp._

s " (a)‘_A vgte of‘the maJorlty in 1ntcrest of the
FL Ite "PaTtner sMLO“Expe U General”Pértner; S
.or General Partner from the partnershlp. :

(b) Electlon of a successor General. Partner to :

3ic9ntinue he bu51ness of ‘the. Partnershlp, and

i n'<'

.." e !5 L s .
(c) Dellvery to the expelled General Partner by
such successor General Partner of written notice of compliance
.With the terms or sections 15.A. (1) (a) (b) (c) of this
“agreement,” Aogether with,;7at *the optioniof ‘such” sSuccessor: =
General- Partner, either: payment ot the General Partner, or.-
.written notice of such successor General Partner's election to have
such value paid to the Gnrneral Partner out of profits pursuant to

: Sectlon 15A (3) of this agreement.
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(2) If the General Partner and the successor General
iPartner 'shall:fail ‘to’ agree on the fair market value of the ' .. .
" General¥Parhner*s-interest “as- “General’ Partner,‘suchﬂvalue'shall s
.. be determined- by arbitration according to the rules then. pertaining
“: in-the 'City of ‘Anchorage; Alaska,- of the American:Arbitration

JQASSoclataon,heachmappOJnt1ng%oneﬁarb1tratortwho.wlll,xogethenﬁ
appornt a th1 arbltrator._z :

s (3) If the successor General Partner- ehall elect’ to
pay the expelled General Partner for its-interest out of profits,
all: proflts allocated thereafter to the successor General Partner..
apursuant ‘toSections..9  and 23.0f this. agreement . shall: be: paid, mmwuwnd
- by the Partnership- dlrectly to the 'expelled General Partner - )
- until, he shall be paid-in full. for such interest’ and thereafte
such profrts shall .be paid to the successor General Partn L.
~except that*rf upon termrnatlon or dlSSOluthﬁ‘Oﬁ the'™
Partnership, such interest shall not have been paid for in’ full
all assets or proceeds applied to this agreement shall be padd’
first to the expelled General Partner until he shall be paid
in full for such interecst,.and them to the quccessor General
'E:Partner. Seeaisa ; L % :

{S R

an_accountlng~to be prepared coverlng theMtranuactlons‘of
artnérshi Tel e'd{ f he prevrous flSCa

v
Y

. - i n‘the event of the expu;alon of a General Partne
.the term General~ Dartner, as used 1n thlS agreement .shall- mean
‘.any successor"G ne ' lnPartner.‘
‘ - . (6) . In the event of the election of the successor
‘General Partner”to pay the expelled General Partner out- of"
wprofits. bursuant .to Section 15A.(3) oﬂvthls”agreement,,ther
provisions of Section 9 ‘and 23 of " thls.agreement pertalnlng B
" interest of ‘the General Partner in profits and in proceeds or - assets
may not be amended or.deleted until the expelled General Partner .
shall be pasd in full for rts 1nterest pursuant to the terms of
thlS sectlon. Lo o e Cer :

. 16 W1thdrawa1 Bankruptcy, Incompetenqy, or Death of
General Partner, and Substltutlon Thereof. C

In the event of the w1thdrawal death or bankruptcy of" erther .
General Partner,. the partnership shall be dissolved and termlna»ed'V,
provided, however, that the partnership may be reconstitued and -
continue upon affirmative vote of those General Partner and Vv
Limited Partners :(other than the withdrawing, bankrupt or
v+ 'successor-if*interest*to’ a‘deceased‘General® Partner)" entltlee‘ o
to at least ten % of the profits under this agreement. Should
the Partners entitled to such percentage ‘of profits in thlS .
Limited Partnership elect to contlnuevthe Partnershlp,,, €. T

enegal’Partneﬁl*or h1S'iv”ces ortin "hterest WsHall" be' "pa id¥ > CFgIRRT
“the-fdir market value eof his- 1nterest 1n accordance with paragraphs™
+135A (1) (c), 15A (3) and 15A (6) e

: 17 Encumbrance or . Involuntary Transfer. No lelted Partner
‘will“allow his interest in the- partnership property “to ‘be’encumbered;®
hypothecated, attached, levied upon, liened, seized, or sold by
operation of law wrthout the wr:tten consent of the General Partner., -
s any Limited. Partner“allows -his interest .to,be, .gncumbered y sy
any fashlon;’ he-Genéeral*Partner shall notlfy such Limited’ ~
fPartner whose interest has been so encumbered to remove the
" lien or encumbrance within twenty (20) days, Failure to remove’
‘the lien or encumbrance within the time prescribed will consitute
a breach of this partnership agreement and withdrawal of such
partner from the partnershlp.

18. Withdrawals by L1m1ted Partnerb° No Limited Partner _
shall have the right to withdraw or reduce his contribution to . o
the capital of the Partnershlp.A Such withdrawal may be accompllshedjfl

B T Y T S A,
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.only pursuant to the prov151ons of paragraph 9 and 23 above. or
as a result of’ the dissolution of the Partnership.. Notwithstanding,
“the “foregoing,” no part™of*the capital’contribution of” ahy Limited
"~ Partner shall be withdrawn unless all liabilities of the Partnership\
" (except liabilities to‘the General Partner and to -the: Limited '
.Partners.on.account-of.-theiricontributions)t have-been«paid iy
;or unless the Partnership has assets sufficient to. pay -the same.’ '

. Each Limited ‘Partner’ understands that if the General Partner
‘distributes to.him cash (or assets) which causes a reduction
of his-capital-account in the Partnership below the stated capital
2.0.685 the< Limi ted® ‘Partnership -ag specified in-the Certificatevof w-isu- s
.. Limited Partnership then of record, at any time thereafter, each’ Limited-
.+ Partner may be liable to.the Partnership for any sum, not.in excess:
.0f_ such return with.interest,.necessary.to.discharge. the. . RPN
fPartnership 8 ‘Liabilities to'all creditors who extended: credit or
whose claims. arose before such return. o

W T B

No Limited Partner shall have the right to demand or receive
property other than cash in return for his contribution, and nor”w
=~ Limited :Partner-shall-have priority over:any other-Limited s

Partner, either as to contributions of capital, or as: to: compensation
by way of -income, .except as their. interest may appear in.the capital-
ccounts..of .the artnership.

_ “ 19." Advances ‘by a General Partner,. The' General.Partner :
- may advance -any: monies- to the partnership ‘required to 'pay operation
. ‘expenses of“the partnership and which are not initially funded from
.its.gross income, such expenses shall include, but are not. limite
“'toy"“the “balance” or"the* purchage ‘price” of any“property “then**
owned by the. Partnership and other expenses such;as.are enumerateu-.i=
-in paragraph 8 above. .The aggregate amount of such advances -
sunused.to meet expenses. of the Partnership.shall bgcome-an:w:..-«
~obligation of the Partnership to such General: Partner," advancing
same, and 'shall be repaid out of. the gross income of. the Partnership
with interest at __8% "per annum at such time ‘as sufficient funds-
have been derived from the operation of the- Partnership to permit
such repayment without impairing the solvency: of-.the. Partnership,
except that any such unpaid ‘advances shall become immediately due
and payable upon termination and dissolution:of the Partnership.
- Such advances shall bte deemed a loan by such General Partner -to’ the
Partnership and shall not be deemed a captiai ccntribution.'f;J' .

20, Election with Regard_ to Bagig of Substituted Limited e
Partner. - The General Partner. in its sole discretion, may.cause:
the Partnership to make or revoke the election’referred to in
Section 754 of the.Internal Revenue Code of 195&. o Ay 31milar
o provilions ‘enacted “in- 1iew ‘thereof j i =isikid: AT et

" 21 Death of a Limited Partner. In the event of death of

..a Limited. Pariner,.  the Parinership shall.be_.dissolved and. terminated
provided ‘however, that® ‘the! Partnership may'be continued" i fithei”
General Partner so elect.: In the event. of such death, the personal
representative.of the deceassd: Limited Partner shall-have all - o
the rights of a Limited Partner to the Partnership,to ‘the- .
. extent of the deceased’s interest.therein, subject tothe terms,"
“ and“conditions of “this” ‘agreement; and hig ‘estate 'ghalll be —* ™
liable for all his liabilities as a Limited Partner.

e v o P2 Allocgtion and Distributicn of Profits, losses and .
- Distrdbutlons.__ : . . . R

A. The terms "Net Profit" and "Net Losses®, as used in -
this agreement, shall be defined to mean net profits and
. net logsses as determined by generally accepted accounting
- principles. “Net Profits" and “Net lLosses" as herein defined shall
include capital gains and capital losses on Partnership :
transactions. .
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R B.ﬁdAt thevolose of each taxable year of the :
TN Partnership. the net:profits-or the*net losses of the Partnership

shall be allocated as‘?ollowcs ;h

ok, 'x'r m‘rwnrﬁ 'mm:,qw v«'rwm’" 3 .1‘"

N es 1ncurred by the Partnership shall be allocated
.to the leited Partners and the General Partner pro rata in accordance-
'fw1th their respective .capital” accounts. : (That ig, to those: partners,  °

'who,"in ‘fact, -contributed" to- the partnership funds used in payment = ©
,.0f expenses that-resulted in said loss.) The logses incurred'by?=-rf e
“"the" Partnership ¢ach yéar ‘shall ‘be allocated’ among  such™”
- partners in the same proportion that their total capital ’

- contributions at the end of the year in which-the loss 'wag sustained
vbeareeto'th b takccapitalfcontrlbutlcn -ofall: partners at: said tlme.

All profita from the Partnership operation shall be

. allocated to ‘the General Partner and Limkted Partners in accordance w1th
paragraph. 9 above, - In the event that money

., 8hall- be available for distribution among the partner as a
return of capital by reason of mortgage refinancing, or ary

other means, all such monies shall be apportioned among :-

the partners (both Limited and General) pro rata in ‘the. manner

provided‘in'paragraph'

D, The tlmlng of the dietrlbuuions of profits. and/or
capital shall be as determined by the General Partner in hls :
abcolute discretlon at reasonable 1ntervals.. . .

E. Noththstandlng anythlng to the contrary contalned
‘herein, the liability of any Limited Partner for.the losses of . .
-the Partnership shall in no event exceed, in the aggregate, the -
“value-oi hig conribution “to~the capital of “the- ‘Partnershipj :
provided, however, that each such Limited Partner shall be
responsible and liable -to the partnership for his contribution.
agreed to be made. herein, and any fallure to so make such ;._;vgﬁ E
contributions shall be a breach of this 1im1ted partnershlp Co
- agreement, ° : S

23. Amendment af A eement. This agreement may be amended o
‘at any time by those partners (General or Limited) entitled: o .
to more than fifty percent (50%) of the profits of the L.
partnerships provided that no such amendment shall decrease the - L

interest of the General Partner in profitc. losses and/br
capital of the Partnership. . . _

«  .2W, _Notice, :All. notices .under:. this agreement shall be;
‘in wrlting. and shall be given to the parties at the addresses
herein get forth and to the Partnersliip at its principal office or-
at such other address as any of the parties may hereafter specify
e in “thesame . MBNNGT« ALE I NEny

25., Agreement in Countegparts. This agreement may be

. executed in several countervarts, and all so executed shall " .

constitute one agreement, binding all parties hereto, notwith-

;v 8tanding that.all:the parties are not. signatory do the x.00
original or the same counterpart.

. 26, Construction, This agreement shall be construed in
“*accordance”with:the Lawe-of - theState:of~Alaskay: %

.;rBatesmgooi
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!

27. Real Estate Commission., The General Partner may
acquire or dispose of property through the real estate firm
(Alaskan Real Estate) with which he is associated., While other
real estate firms may be used by the partnership, it is understood
that, in all likelihood, Alaskan Real Estate will be used. In
the event Alaskan Real Estate is used, said firm may receive a
real estate commission amounting to up to ten per cent (10%) of
the sale price of property acquired and that the General Partner
through his association with Alaskan Real Estate would be benefited
thereby. ] :

28. Benefit. BExcept as herein otherwise provided to the
contrary, this agreement shall be binding upon and inure to the
benefit of the parties signatory hereto, their personal
representatives and assigns.

29. 1IN WITNESS WHEREOEF, The parties in interest hereto
have executed this agreement effective the day and year first- above
written. A

GENERAL PARTNER:

LIMITED PARTNERS: - P NUMBER QF UMITS:

72z
/7 ‘?% & LEEN FACKAS ' k

4

v /Mw.wm@—%uﬁ)

Social Security Number

/L)

L (one)

1AL SECURITY NUMBER

fo in-tiaf)

Social Security Number

q- Bates 902
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i and puxposes therein mentioned. H

)
. THIRD JUDICIAL DISTRICT )

STATE OF ALASKA g
Ss
THIRD JUDICIAL DISTRICT ) . !

THIS IS TO CERTIFY that on this ;)/ day of fée1~, 1979,

before me, the undersigned, a Notary Public in and for ti¥é State
of Alaska du ¥>comm1531o d and sworn as such, personally appeared
Ly aé"gfz‘ﬂn 25~ B s known to me and
to me known to be the individual described in and who executed

the foregoing instrument, and he acknowledged to me that Sfg/
signed and sealed the same freely and voluntarily for. the uses

and purposes therein mentioned.

~ "IN WITNESS WHERECF, I have hereunto set my hand and.official
seul dhe day and year first hereinabove written,

R Seisosn. ek

- e : Notary Public in dnd for Alaska

7 My Commission Expires: /2 Z&Q%« PP

STATE OF ALASKA )
) ss
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this ! 2/ day of ZEZZCZ4¢£ ’
1979, before me, the undersigned, a Nptary Public in and for the

State of Alaska, duly commissioned and sworn as such, personally .
appeared / Hoge D | , known to me and -
to me K wn to be k 1nd1v1dual descyribed in and who executed. . ..

the foregoing instrument, and he ackanledaed to me that .
signed and sealed the same freely and! voluntarlly for the uses

..
L

»~IN WITNESS WHEREOF, I have hereunto set my hanc and offlclal

:seal the- day and year flrst here1nabove written,

B l \UZZ24fn[L, fiZ?gngf
S . .. Notary Public in and for Alaska
My Commission Expires:/; gy Fo—

STATE OF ALASKA )
SS

THIS IS TO CERTIFY that on this a?Q- day of ‘777a 54‘ ’
1979, before me, the undersxgned a Notary Publlc in andZfor the
State of Alaska, duly comm1551on and sworn as such, personally
appeared , known
to me and to me know o be tlde 1nd1vxdua1 described in and who
executed the foregoing instrument; and he acknowledged to me that .

signed and sealed the same freely and voluntarlly for
the uses and purposes therein mentioned,

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal the day and year first hereinabove written.

\Q}/wLCK?ﬁ 6 (L2
Notary Public in ahd tQr Xlaska
nly Commission Expliag

My Commission Expires: 121982

Bates 903




and

v )
. THIRD JUDICIAL DISTRIQT )

STATE OF ALASKA' : g
s
THIRD JUDICIAL DISTRICT. ) 5 !
' THIS IS TO CERTIFY that on this' 24 __ day of 2224%2: » 1979,
before me, the undersigned, a Notary ‘Public in and Tor wfe State
of Alaska duly commissioned and sworn as such, personally appeared
Ay P a )/ __» known to me and

S

IN WITNESS WHEREOF, I have hereunto set my hand and.official
seal -the day and year first hereinabove written,

' ;;ZZézgggg/ §£2§géaﬁ:
Notary Public in and for Alaska

My Commission Expires: My Commision Explag

s \YCZ .-

BEATOUL

-

STATE OF ALASKA )
. ) ss
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this i 94 day of V7 ,
1979, before me, the undersigned, a Notary Puplic in and for Ihe
State of Alaska, duly commissioned anp sworn as such, personally
appeared B 2 e 2 200250 g 0004 900 1t » known to me and
to me known to be the individual described in and who execufed
the foregoing instrument, and he ackanledged to me that 4
signed and sealed the same freely and}voluntarily for thé uses
burposes therein mentioned, it ) ' -

o

IN WITNESS WHEREOF, I have hereunto set my hand and official
seal the day and year first hereinabove written,

V QéZéﬁfééét, Zﬁ;%zQQC?

.‘55 ; - Notary Public in and for Alaska
T My Commission Expires:My Comaision Bl

L7

STATE OF ALASKA )
Ss

THIS IS TO CERTIFY that on this _ 24  day of 222%%%; .
1979, before me, the undersigned, a Notary Public in and for the
State of Alask u ommission and, sworn as such, personally
appeared ° 4 ,{‘P -‘}éﬁ?‘d@,% > A Jilrza e/ , known
to me and 4o me know 'to be the individual described in and who

executed the foregoing instrument, and he acknowledged to me that
signed and sealed the same freely and voluntarily for
the uses and purposes therein mentioned,

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal the day and year first hereinabove written.

Mpccan Khced”
Notary Public in“and for Alaska

My C ission Expires o My Tomuiaian 008

Bates 904




STATE OF ALASKA g
S8
THIRD JUDICIAL DISTRICT ) - : '

THIS IS TO CERTIFY that on this . /f  day of zgg%;g , 1979,
before me, the undersigned, a Notary Public in and Tor tife State
of Alaska duly Sommissionedg&nd sworn as such, personally appeared

Par g 1 Tor My w , known to me and
to me known to be the individual described in and who executed
the foregoing instrument, and he acknowledged to me that 2¢.

signed and sealed the same freely and voluntarily for the use
and purposes therein mentioned.

- IN WITNESS WHEREOF, I have hereunto set my hand and .official
seal the'day and year first hereinabove written.

R 3“ g Notary Public in §d xS glaska.

My Commission EXpires: My Commision €1

STATE OF ALASKA ) !
) S§
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this | /¥  day of _2234%51/ ,
1979, before me, the undersigned, a Notary Public in and for the
State of Alaska, duly comg.éssioned anq sworn as such, personally
appeared G,/ P man N & LR E 2244 __y known to me and ©
to me knowWn to be the individual descrn;ibed in and who executed. - .-
the foregoing instrument, and he acknpwledged to me that 2
signed and sealed the same freely and 'voluntarily for the uses

. and purposes therein mentioned.

T

. =" IN WITNESS WHEREOF, I have hereunto set my hand and official
--seal’ the-day and year first hereinabove written,

- \g%ﬁészkz %§2z£<;x?
Notary Public in and fdr Alaska

My Commission Expires :My Commission F’“’}'/M
TR

STATE OF ALASKA )
) ss
. THIRD JUDICIAL DISTRICT )

THIS IS TO.CERTIFY that .on this 24 day of 72/1% ,
1979, before me, the undersigned, a Notary Public in and for the
State of Alaska, duly commission and sworn as such, personally
appeared—,?qu/. ya LMY 4 a ' , known
to me and to me know to be the individual described in and who
executed the:foregoing instrument, and he acknowledged to me that
#/¢. ___ signed and sealed the same freely and voluntarily for
the uses and purposes therein mentioned., :

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal the day and year first hereinabove written.

L 0T i ecdn. Conaes

e _ Notary Public in and for Alaska

My Commission Expires: /¢ 22244 gl

h -
[
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STATE OF ALASKA )

) ss
THIRD JUDICIAL DISTRICT )
THIS IS TO CERTIFY that on thlS: day of ZZ s 1979,
before me, the undersigned, a Notary ubllc in and for State

Zﬁigék%¢§ajﬁné¥f?ommlss1oned and sworn as such, personally appeared
,f y known to me and

to me known to be the individual described in and who executed
the foregoing instrument, and he acknowledged to me that
signed and sealed the same freely and voluntarily for the nses
and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and.official
seal the day and year flrst herelnabove written.

: g zan Zﬁ%z<xf
; Notary Public in and for Alaska
My Commission Expires: /2 A

STATE OF ALASKA )
) s
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this 22 day of bZﬂc?
1979, before me, the undersigned, a Notary Public in and T the
State of A aska, dul%,CQImlsoloned and sworn as such, personally
appeared %9, SHHEIFN, LEaey , known to me and
to me known to be the individual descrlbed in and who executed.
the foregoing instrument, and he acknowledged to me that |, ég,/
signed and sealed the same freely and voluntarily for the uses
and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and official
seal the day and year flrst hereinabove written.

h;&fézzz&gﬁ éi?ﬁﬁq%?
otary Public in and for Alaska
My Commission Expires:/ 22/
STATE OF ALASKA )

ss
THIRD JUDICIAL DISTRICT )

THIS IS TFO CERTIFY that on this day of ZZZ %¥:
1979, before me, the unders1gned, a Notary Publxc in and“for the
State of Alaska, duiy commission and sworn as such, personally
appeared " BRI , & , known
to me and’ to me know to be the individual described in and who
executed the foregoing instrument, and he acknowledged to me that

AL signed and sealed the same freely and voluntarlly for
the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal the day and year first hereinabove written.

g
o . Ve qcas ¢

;; N Notary Public 1in and for Alaska

My Commission Expires: ézZﬂf: £~
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and purposes therein mentloned

: )
THIRD JUDICIAL DISTRICT )

STATE OF ALASKA )

) ss
THIRD JUDICIAL DISTRICT )
THIS IS TO CERTIFY that on thls day of ZZZ éz: 1979,
before me, the underulgned a Notary’ bllC in and for tHe State

of Alaska duly commljgloned and sworn as such, personally appeared
Foserrl < 7y , known to me and
to me known to be- the 1nd1V1dual described in and who executed

the foregoing instrument, and he acknowledged to me that i
signed and sealed the same freely and voluntarily for the fises

and purposes therein mentioned.

- IN WITNESS WHEREOF, I have hereunto set my hand and .official
-seal the day and year flrst herelnabove written,

L e B

Notary Public in and tor Alaska

e ‘f- ‘ My Commission Expires: 4;;2;%;_12}

STATE OF ALASKA )
) ) ss
THIRD JUDICIAL DISTRICT )

Tt o

'THIS IS TO CERTIFY that on this ' /- day of J7ces
1979, before me, the undersigned, a Notarv Public in and Fér the
State of Alaska, duly commissioned and sworn as such, personally
appeared%%yd L DIAnSE Sy B , known to me and
to me known to be the individual descrlbgd in and who executed,
the foregoing instrument, and he acknowledged to me that __#e
signed and sealed the same freely and' voluntarily for the uses

—“IN WITNESS WHEREOF, I have hereunto set my hand and official

u’seal the day and year first ‘bereinabove written.

’;Q“Z/ngk < T%Q/ﬁé/h?.

Notary Public in and for Alaska

My Commission E plres.AgJQzﬁ7&£;L

STATE OF ALASKA ) .
8s

- THIS IS TO CERTIFY that on this day of 27&25? ’
1979, before me, the undersigned, a o ary Public in and/for the
State of Alaska, duly commission and sworn as such, personally
appearedfscs v + 42 2¢n Vv a s, known
to me and to me know to be the 1nd1vvdual described in and who
executed the foregoing instrument, and he acknowledged to me that

SHe signed and sealed the same freely and voluntarily for
the uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal the day and year first hereinabove written.

¥4%%14JAT Rgr el
Notary Public in and for Alaska
My Commission Expires: /2 )icee, Y2
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STATE OF ALASKA g
SS
THIRD JUDICIAL DISTRICT )

t

THIS IS TO CERTIFY that on this _ /7  day of _ﬁ_g?‘_, 1979,
before me, the undersigned, a Notary Public in and for tke State -
of Alaska duly commissioned and sworn as such, personally appeared

e S0 & ppliied. fUsoa ., Known to me and

To me known to be the indIvidual described in and who executed
the foregoing instrument, and he acknowledged to me that e
signed and sealed the same freely and voluntapily for the uses
and purposes theérein mentioned.

"IN WITNESS WHEREOF, I have hereunto set my hand and.official
seal the day and year first hereinabove written. :

i Iesoas  Ceert
Notary Public in and for. Alaska

V3 My Commission Expires :My Commision Ealint
R . R

R

STATE OF ALASKA )
J ss
THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this : /7 day of zzigﬁ '
1979, before me, the undersigned, a Notary Public in and r the
State of Alaskﬁg4gp%zlcommisg%gped anngw rn as such, personally

5 : 5

appeared 5 DRSS i e Jhpin o known to me and -

to me known to be the individual desc
the foregoing instrument, and he ackn
signed and sealed the same freely and

ribed in and who exe.uted.
bwledged to me that Zje¢.
voluntarily for the uses

and purposes therein mentioned. |

.. IN'WITNESS WHEREOF, I have hereunto set my hand and official

"seal the day and year first hereinabove written. :

&%/—4’! vkt i /'//;/?
8 - . Notary Public in afid for Alaska
o My Commission Expires:MyCommision bxolres

STATE OF ALASKA )
) ss

THIRD JUDICIAL DISTRICT )

THIS IS TO CERTIFY that on this _ /&  day of ZZ%.{.—F ,
1979, before me, the undersigned, a Notary Pyblic in and’/for the
State of Alaska, .duly commission and sworn as such, personally -
appeared T2 AR A 2 lle. oo plgeked Lloman , known .
to me and to me know to be the individual described in and who
executed the foregoing instrument, and he acknowledged to me that

I signed and sealed the same freely and voluntarily for
tlle uses and purposes therein mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal the day and year first hereinabove written.

eyt B
. i Notary Public in and 'ﬂfoﬁm%%5&ﬁff
: P My Commission Expires:™ oo T
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B. May be exercised by each such General Partner
for each Limited Partner by a facsimile signature of each such
General Partner, or by listing all of the Limited Partners
executing any instrument with a single signature of the General
Partner acting as attorney-in-fact for all of them;

C. Shall survive the delivery of an assignment by a
Limited Partner of the whole or any portion of his interest; except
that where the assignee thereof has been approved by the General
Partner for admission to the Partnership as a substituted Limited
Partner, the Power of Attorney shall survive the delivery of
such assignment for the sole purpose of enabling the General
Partner to execute, acknowledge and file any instrument
necessary to effect such substitution.

D. The undersigned Limited Partner authorizes said
attorney to take any further action which said attorney shall
consider necessary or convenient in connection with any of the
foregoing, hereby giving said attorney full power and authority
to do and perform each and every act and thing whatsoever
requisite and necessary to be done in and about the foregoing
as. fully as said Limited Partner might or could do if personally
present, and hereby ratifying and confirming all that said
attorney shall lawfully do or cause to be done by virtue hereof.

5. You are to hold the funds deliveféd by the undersigned in your

~. trust account until filing of the Limited Partnership Agreement

or a certificate of Limited Partnership. Thereafter, such funds
will be deposited in the Partnership%?ccount. . L .

I

6. Title to the units pﬁréhased by the ﬁndersignéd_should be as

foll : - .
_;;222%;%§2é§22;,/

7. The undersigned acknowledges receipt of a copy of this

subscription agreement and instrumept—of executien,

DATED ; %M% 1977

STATE OF ALASKA g
' 58
THIRD JUDICIAL DISTRICT )

, THIS IS TO CERTIFY that on-this _ 9 day of@ao,
1979, before me, the undersigned, a Notary Public in and“~for the
State of Alaska, duly commissioned and sworn as such, personally
‘appeared -&5;4= £ yacf s lle o 5 known to me and to me known -
to be the individual desefibed in and who executed the foregoing
instrument, and he acknowledged to me that he signed and sealed

the same freely and voluntarily for the uses and purposes
therein mentioned,

IN WITNESS WHEREOF, I have hereunto set my hand and
-official seal the day and year first hereinabove written,

/YD agg%zg_
Notary Public in and for Alaska .

My commission expires; My Commision Expics

7
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